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Editorial

Brigitt Hausammann	

VUE Co-President

Swiss Post Ltd

Pascal Steingruber

VUE Managing Director

Dear Sir/Madam, 

valued partners, 

dear VUE members,

The year 2023 continued with the same kind of momentum as 2022 ended. When the 

amended Ordinance on the Certification of Origin and the Labelling of Electricity (HKSV) 

came into force, it became clear that the validity of certificates of origin would be reduced 

from 12 to 3 months from 1 January 2027. VUE has taken a proactive approach to this 

change in order to establish a clear, credible and attractive framework for all VUE partners 

in a timely manner. The dynamic regulatory environment in which we operate creates many 

planning uncertainties for energy suppliers, which we need to consider when designing 

the future VUE requirements for naturemade (star)-certified electricity products. VUE aims 

to be able to involve all relevant partners in this process by mid-2024. We are also working 

towards being able to offer the first naturemade star-certified real-time electricity prod-

ucts on the market by 1 January 2025 and intend to successfully complete the associated 

field test ahead of this date. As a co-signatory of the Roadmap Electromobility 2025, VUE 

has also stepped up its efforts to promote green electromobility with a high level of trans-

parency for users. Finally, at the political level, VUE represented biodiversity interests in 

the drafting of the umbrella decree. 

With regard to the VUE certification principles, it is worth noting that the life cycle assess-

ments on which naturemade star certification is based have been updated for various 

energy systems. In addition, VUE has started to develop naturemade star requirements 

for agri-photovoltaic systems. 

Demand for naturemade star electricity and biogas products has again increased. However, 

sales of naturemade electricity products declined due to two exceptional effects. The 

positive impact of naturemade on nature depends on the demand for naturemade star 

electricity and the commitment of our VUE partners. Since the quality seal was created, 

naturemade customers have contributed more than CHF 160 million to the promotion of 

biodiversity – funds that have been used to revitalise and improve river landscapes and 

terrestrial habitats, for example. The new options for utilising fund resources that were 

introduced in 2022 were in some cases already being used in 2023, or options for their 

use were being explored. Overall, however, it appears that biodiversity remains an attrac-

tive niche for many energy suppliers offering naturemade electricity products.

The year was also marked by personnel changes. Markus A. Meier stepped down from the 

VUE Board and as Co-President after many years of outstanding service. We would like to 

take this opportunity to thank him once again for his dedication! His successor in both 

positions will be elected at the 2024 AGM. And Regina Bulgheroni has decided to make a 

career change after almost 15 years of managing naturemade certification projects. A big 

thank you also goes to her. Regula Keller has followed in her footsteps with great motiva-

tion and expertise. 

The year 2024 is an anniversary year for VUE: VUE turns 25! We look forward to continu-

ing our constructive and enjoyable relationship with all existing and new VUE partners. 
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The following sections explain the changes in production 

and sales volumes of electricity, district heating and cool-

ing and biogas.

Electricity
The total production volume of naturemade-certified 

electricity increased by 1.5% to 14.7  TWh in 2023 com-

pared to the previous year. Both licensed naturemade star 

(4  dots) electricity production (+ 1%) and naturemade 

(0 dots) electricity production (+ 1.6%) increased, while 

the production of naturemade resources star-certified 

electricity remained at the previous year’s level. The in-

crease in naturemade production volumes is due to the 

fact that some naturemade-certified hydroelectric power 

plants were able to increase their production volumes 

and new hydroelectric power plants were added as part 

of package certifications. At the end of 2023, the certi-

fied electricity production volume came from hydroelec-

tric power, photovoltaic and wind plants in Switzerland, 

Norway and Liechtenstein.

A comparison of the available sales figures* for 2022 with 

the corresponding figures for 2021 shows an increase of 

2% for naturemade star (4 dots) products. However, the 

sales volumes of naturemade (1–3 dots) products fell by 

20%. This development was due to two extraordinary 

effects: Firstly, the exceptional drought in 2022 led to a 

shortage of certificates of origin, which meant that some 

naturemade electricity products could not be fully sup-

plied. Secondly, the threat of an energy shortage in 

2022/23 led to an extraordinary reduction in electricity 

consumption in the basic supply of key VUE partners.

District heating and cooling
The licensed volumes for all naturemade district heating 

production at all quality levels increased significantly in 

2023 compared to the previous year (+ 30%). This in-

cludes fermentation plants and waste incineration plants. 

Also, with the pilot certification of Eniwa’s groundwater 

heat pumps, another heat production plant has been 

awarded the naturemade star quality seal (4 dots) since 

2022 (42 GWh/a). In 2023, the newly naturemade star-cer-

tified Chrüzlen fermentation plant added a thermal en-

ergy volume of 6 GWh/a. The production volume of na-

turemade district heating (0  dots) remained stable at 

238 GWh/a, while the production of thermal energy under 

the naturemade resources star label increased by more 

than 100%. This is due to the fact that the Limeco waste 

incineration plant was newly certified at naturemade re-

sources star level in 2023.

Certifications 

The sales data for 2022* and 2023 is not yet available.

* �Due to a death at an audit firm, only 81% of the 2022 audits 
were available at the time of going to press.
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A comparison of the available sales figures* for 2022 with 

the corresponding figures for 2021 shows that nature-

made district heating was still mainly sold by IWB and 

partly by Limeco. The 2022 sales volumes of the nature-

made (1–3 dots) product remained stable compared to 

the previous year (– 1%). There was no supply licence for 

naturemade star district heating in 2022, and nature-

made resources star district heating was not yet available 

for sale.

Biogas
The production of naturemade star biogas increased by 

almost 10% to 1,802 GWh/a in 2023. This is due to the 

fact that the Biolvegas (Spain), Schradenbiogas Gröden 

(Germany) and Tube Green (Lithuania) plants were newly 

awarded the naturemade star quality seal. As of the end 

of 2023, the certified biogas production volume came 

from green waste fermentation plants, agricultural biogas 

plants and sewage gas plants in Switzerland, Germany, 

Denmark, Hungary, the UK, Lithuania and Spain.

A comparison of the available sales figures* for 2022 with 

the corresponding figures from 2021 shows a further in-

crease in the sales of certified biogas products (+ 15%). 

Sales volumes are significantly lower than production 

volumes because naturemade star biogas was only par-

tially sold via certified biogas products. The remaining 

The sales data for 2022* and 2023 is not yet available.

In 2023, four photovoltaic systems of Werke am Zürichsee AG 

in the residential/industrial area of Küsnacht were awarded the 

naturemade star quality seal. (Photo: WaZ)

production volumes were marketed without using the 

label. Despite the difference between production and 

supply volumes, there are occasional bottlenecks in the 

availability of naturemade star biogas, which prevent 

suppliers from further increasing the corresponding vol-

umes. Nevertheless, naturemade star biogas is the most 

important label in Switzerland to ensure high production 

quality, especially for imported biogas.
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Total number of licences in 2023 �  313

	 of which energy production �  223

	 of which energy supply �  90

New certifications in 2023 �  7

	 of which energy production �  7 (245 GWh/a)

	 of which energy supply �  0

Recertifications �  39

Total production and sales volumes  

(totals for all energy systems, compared to the previous year)

Production in 2023 		   17.0 TWh/a � (+ 3%)

	 of which naturemade star (4 dots) 	  4.8 TWh/a 	�  (+ 4%)

	 of which naturemade (0 dots) 	  11 .8 TWh/a 	�  (+ 2%)

	 of which naturemade resources star 	  0.4 TWh/a 	�(+ 39%)

Sales in 2021* 		   7.0 TWh/a	�  (+ 11%)

	 of which naturemade star 	  1.3 TWh/a 	� (+ 50%)

	 of which naturemade (1–3 dots) 	  5.7 TWh/a �  (+ 4%)

* �Due to a death at an audit firm, only 81% of the 2022 audits 
were available at the time of going to press.
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With naturemade-certified energy, energy producers and 

the customers who buy this energy make an important 

contribution to green energy production. For every kilo-

watt hour of electricity sold, suppliers of naturemade star 

electricity products pay 0.7 centimes into a green fund. 

The fund monies are used for greening measures to 

promote biodiversity and the expansion of green energy 

production or energy efficiency measures.

Promotion of green energy production  
(and energy efficiency)
VUE has updated the funding mechanism since the begin-

ning of 2022. All naturemade star electricity supplies are 

now subject to mandatory contributions to the fund. This 

also includes naturemade star-certified electricity from 

new renewable energies (photovoltaics, wind, biomass 

and drinking water power plants). As part of this process, 

the production of green electricity is promoted through 

minimum requirements for all naturemade electricity prod-

ucts. The minimum quotas for naturemade star electricity 

are increased annually. The updated funding mechanism 

ensures that green fund operators can use the available 

fund monies for both greening measures and the expan-

sion of green energy production or energy efficiency 

measures. Fund monies from naturemade star hydroelec-

tric power must be used primarily to promote biodiver-

naturemade Green funds

sity; only a maximum of 10% may be used for expanding 

green energy production and energy efficiency. Fund 

resources from naturemade star new renewable energies 

(NRE), in contrast, can be used for both purposes. 

The evaluation of the naturemade green funds shows that 

in 2022, around 40% of the contributions paid came from 

new renewable energies and around 60% from hydroe-

lectric power. In 2022, green fund operators had not yet 

invested significantly in green energy production or en-

ergy efficiency, and the funds were mainly spent on 

greening measures to promote biodiversity. 

Green funds in numbers
The initiatives to be financed from the green funds are 

decided by the steering committees of the individual 

funds, which consist of representatives of the power plant 

company, local authorities and regional environmental 

organisations. 

Between 2000 and 2022, a total of CHF 155.9 million was 

paid into the green funds (see diagram below left). In 2022, 

the licence holders made contributions of around CHF 1 1 

million to the funds. Contributions to the funds remained 

relatively stable compared to 2021 (around CHF  10 mil-

lion) despite changes to the green funds guidelines. VUE 

expects contributions of the same magnitude for 2023. 

Since 2000, projects worth a total of CHF 95.6 million have 

Contributions and disbursements (cumulative) of all green 

funds between 2000 and 2022

  New creation of bodies of water �  CHF 13.3 million

  Revitalisation of bodies of water �  CHF 31.2 million

  New creation of terrestrial ecosystems �  CHF 5.4 million

  Revitalisation of terrestrial ecosystems �  CHF 7.2 million

  �Flow and bedload flow regime  

improvements �  CHF 0.9 million

  Habitat connection �  CHF 6.0 million

  Other measures and miscellaneous* �  CHF 31.4 million

Total expenditure

CHF 95.6 million

Fund expenditure by purpose (2000–2022)

* �Specific species recovery projects, neophyte control, per
formance reviews, maintenance, acquisition of land, information 
campaigns, youth programmes, educational nature trails, fund 
management

  Contributions	
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been fully or partially funded, that is about 62% of the 

total accrued funds have been spent. Another CHF 50 mil-

lion (32%) have already been earmarked for specific pro-

jects. As ecological rehabilitation projects often require 

extensive clarifications and longer-term planning, funds 

can accrue substantial balances in the short term before 

they can be spent on appropriate initiatives.

Use of green fund monies
VUE conducts an annual survey of green funds and anal-

yses the initiatives for which the funds are being used. 

In 2022, almost CHF 7 million was invested in environ-

mental improvements, resulting in the revitalisation or 

creation of 7 km of watercourses and lake shores and 5 ha 

of habitats.

The pie chart on page 6 (bottom right) shows the distri-

bution of initiatives financed from the green funds by 

purpose between 2000 and 2022. For more information 

on the use of green fund monies, please visit: 

www.naturemade.ch/en/oekologische-aufwertung.html

Selection of funded projects
The online platform for connecting submitted environ-

mental improvement projects with potentially interested 

naturemade funds has been operating since 2016. In 

2023, seven applications were submitted to VUE, which 

the Executive Office forwarded to selected fund commit-

tees for consideration. Energie Thun, ewb and ewz pro-

cessed these applications further. Of these, one project 

has so far been approved for implementation, four are 

still pending and two projects have been rejected.

For further information please visit the online platform: 

www.naturemade.ch/de/plattform-fonds-projekte.html

(in German).

The embankment area was planted with native shrubs and a wild meadow mix was sown to increase 

biodiversity. (Photos: KW Schaffhausen)

Environmental rehabilitation of the Gailingen West bathing area near Diessenhofen SH 
Adjacent to the previously rehabilitated river banks of 

the Gailingen bathing area, 100  metres of downstream 

banks of the Rhine were rehabilitated. The existing solid 

concrete wall (inset) was demolished and replaced by a 

near-natural, gently sloping gravel bank. To replace the 

trees felled as part of this rehabilitation project, 12 new 

native trees were planted along the footpath. These revi-

talisation measures received substantial funding from 

Kraftwerke Schaffhausen’s naturemade star fund.

Example of an initiative implemented in 2022:

http://www.naturemade.ch/en/oekologische-aufwertung.html
http://www.naturemade.ch/de/plattform-fonds-projekte.html
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Projects, activities and developments

VUE pursues the vision of “100% green energy in Swit-

zerland by 2050 (production and supply)”. To this end, it 

defines environmental standards in various relevant 

areas of our energy and resource system. To achieve its 

mission, the association implements projects and builds 

up contacts and a knowledge base for future develop-

ments. Below we present a selection of current projects 

and activities.

Working Group on the Ordinance on  
the Certification of Origin and the Labelling 
of Electricity (HKSV)
Electricity labelling is now done on an annual basis. Cer-

tificates of origin (HKN) from production in the summer 

months can currently also be used to label electricity con-

sumed in winter. This will no longer be possible in future, 

as the Ordinance on the Certification of Origin and the 

Labelling of Electricity (HKSV) of the Swiss Department 

for the Environment, Transport, Energy and Communica-

tions (UVEK) provides for quarterly electricity labelling 

from 1 January 2027: In future, electricity supplied in a 

calendar quarter may only be covered by certificates of 

origin issued for electricity produced in the same quarter. 

This better reflects the seasonality of electricity produc-

tion and consumption and makes electricity labelling 

more transparent. 

VUE’s internal HKSV working group has prioritised updat-

ing the requirements for naturemade (star) electricity 

products from 2027. The members of the working group 

include representatives of five energy suppliers, the WWF, 

Pro Natura and the VUE Executive Office. The aim is to 

create planning certainty for all VUE partners concerned 

in a timely manner. The requirements need to remain 

credible, understandable and attractive to suppliers. For 

the period from 2027, which is currently difficult to plan 

for, energy suppliers should be granted sufficient flexibil-

ity to ensure a smooth transition. Initial proposals for the 

new VUE electricity product requirements have been 

drawn up. The energy supplier representatives in the HKSV 

working group will use these proposals as a basis for mod-

elling the composition of potential electricity products. 

The VUE members will then be invited to assess these 

proposals. 

naturemade realtime field test  
and working group
To achieve its vision, VUE shows how all energy systems 

can function in a renewable and environmentally respon-

sible way. Thanks to advancing digitalisation, real-time 

electricity products have become available. These prod-

ucts extend the possible range of applications for green 

electricity. They provide even greater transparency for 

end customers, as they enable them to know exactly how 

much electricity of what quality they are consuming at 

any given time. This gives electricity producers the right 

market incentives to ensure that green energy produc-

tion plants will be built in the right places with the right 

production capacities in future. 

In order to integrate these possibilities into the nature-

made certification system, the VUE Executive Office, to-

gether with the real-time supplier aliunid and the partic-

ipating energy suppliers (ibw, EW Herrliberg and SIG), 

continued the relevant field test in 2023 with the aim of 

testing a real-time-based certification system and reach-

ing new target groups. The working group defined possi-

ble requirements in collaboration with representatives 

from aliunid, AET, BKW, Repower, Fleco Power, Granular 

Energy and the VUE Executive Office. The goal is to be 

able to offer the first certified real-time electricity prod-

ucts on the market by 1 January 2025.

Sounding board for a register for  
renewable gaseous and liquid fuels
The Swiss Office of Energy (SFOE) and the Swiss Office 

for the Environment are working with Pronovo and the 

Swiss Customs Administration to develop a national cer-

tification of origin system for renewable gaseous and liq-

uid fuels for the mobility and heating sectors (eTS/eBS). 

This register is intended to complement the existing sys-

tem of certifications of origin for electricity. Since 2021, 

VUE has supported the sounding board for this register 

as a key stakeholder, with representatives from the Exec-

utive Office attending meetings and providing several 

consolidated responses in consultation with naturemade 

star biogas suppliers. In 2023, VUE commented on the 

functioning and financing of the register. The consulta-

tion process for the necessary revision of the ordinance 

and a pilot phase are planned for 2024. The SFOE aims to 

have the register operational from 1 January 2025.

Agri-PV
In 2023, the VUE Executive Office received an enquiry 

regarding the certifiability of an agri-photovoltaic system 

in Switzerland. On behalf of its Board, VUE then began to 

develop possible certification criteria in close collabora-

tion with the Criteria Working Group and in consultation 

with various experts. This process will examine the circum-

stances and additional criteria for certification of agri-PV 

systems under the naturemade star quality seal, such as 

preserving soil fertility and CO2 storage capacity.

Quality seal for naturemade star 

real-time electricity products

   realtime
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Revision of the certification guidelines
All current documents relating to the certification pro-

cess are available online at www.naturemade.ch or from 

the VUE Executive Office. The VUE certification guide-

lines form the basis for the association’s certification ac-

tivities. They are revised annually and adjusted if neces-

sary. The most important adjustment in 2023 was the 

update of the assessment method for the life cycle assess-

ment (LCA) that is used for the parameter models. In its 

assessments of the global impacts of individual energy 

production systems, VUE has applied the ReCiPe 2016 

assessment method since 1 January 2024, as the previous 

method (Eco-Indicator 99), was technically outdated and 

no longer widely used. In 2023, VUE comprehensively re-

vised the parameter models for biogas and sewage gas 

plants, wood energy plants, waste incineration plants and 

heat pumps under the leadership of the Criteria Working 

Group and with the support of life cycle assessment ex-

perts. As part of this revision, the life cycle assessment 

framework was brought up to date and harmonised across 

the various certifiable energy systems, and all life cycle 

assessment background data was updated. The funda-

mental functionality of the LCA methodology remains 

unchanged. 

Green power electromobility
One of the main thrusts of the Mobility Initiative is elec-

tromobility with 100% green energy. Providing public 

charging points at shopping centres, service stations or 

Landi branches is a good way of demonstrating the 

added value of naturemade star green electricity. This 

also offers an opportunity for differentiation from stand-

ard electromobility.

The naturemade star charging card already makes it 

easy for customers to buy 100% green electricity of na-

turemade star quality from any charging point in Europe. 

This charging card is available through Plug’n Roll, who 

ensure that the amount of green electricity charged is 

actually supplied and pay the surcharge for naturemade 

star quality.

As part of the Roadmap Electromobility 2025, VUE works 

towards offering users the choice of naturemade star 

quality when charging electric cars. Initial discussions 

with charge point operators (CPOs) and providers, in par-

ticular Plug’n Roll, MOVE, Post & Energie Wasser Bern 

(ewb) focused on the issues of electricity quality and the 

availability of green electricity at public charging stations. 

The aim is to offer naturemade star green electricity at 

all public charging points across the country. 

The eco-power sticker for electric cars and e-bikes will 

also remain available. The number of stickers sold in 2023 

increased again compared to the previous year to 164 

(2022: 30). This is largely due to increased sales of e-bike 

stickers, as the e-bike rental company carvelo purchased 

stickers for its 150 electric cargo bikes. The number of 

car stickers, however, has halved, mainly because two 

distribution partners of the eco-power sticker, TBW and 

Rhii-Energie, terminated their partnership at the end of 

2022. In total, the two remaining distribution partners 

procured a good 60  MWh of naturemade star-certified 

green electricity for the stickers in 2023.

100% green power from public Plug’n Roll charging points 

(Photo: Plug’n Roll)

2023 eco-power sticker for electric cars and e-bikes

naturemade Certification Guidelines
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Last year, the Swissmem Industry Day 2023, the specialist 

conferences of the Energy Agency for Industry (EnAW) and 

the general assembly of VUE were held in an energy-neu-

tral manner. EnAW print products were also again pro-

duced in an energy-neutral manner. A total of 290 MWh 

of efficiency certificates were traded via the efficiency 

marketplace in 2023. Sales fell by about 30% compared 

to the previous year. This is mainly due to the fact that 

EKZ no longer participated in the efficiency marketplace 

for its 2023 staff party (sales in 2022: 420 MWh). 

Market survey
VUE conducted a market survey on the sale of renewable 

energy products on behalf of the Swiss Federal Office of 

Energy (SFOE) from 2009 to 2022. In spring 2023, the 

SFOE’s Renewable Energies section decided to discontinue 

the market survey. The VUE Executive Board therefore 

decided not to conduct a market survey in 2023. Instead, 

the VUE Executive Office will analyse which market data 

should be collected for which VUE purposes in future, and 

in which form this can be done most effectively. This pro-

cess was still in progress as at 31 December 2023.

Communication activities
Sponsorships, advertisements, articles, fact sheets, news-

letters and social media activities are used to give visibil-

ity to naturemade.

naturemade social media strategy

VUE has continued to maintain a presence on social media 

(Facebook, LinkedIn and X (formerly Twitter)), including 

through paid or sponsored posts. Marketing on LinkedIn 

was increasingly focused on editorial stories and less on 

ongoing promotional messages. Posts are designed to 

share core content across the various channels and pri-

marily serve to increase reach and audience engagement 

(interaction).

Events

The “Cinéma Solaire” tour was organised again in 2023, 

which VUE naturemade sponsored. Cinéma Solaire at-

tracted more than 2000 visitors to its solar energy-pow-

ered open-air screenings in the cities of Basel, Bern, 

Winterthur and Zurich. VUE naturemade was briefly in-

troduced before screenings, and the naturemade logo 

appeared on all posters, flyers and the website, as well as 

during the credits and, most recently, also in a cinema 

commercial.

Declaration of hydrogen produced from 
naturemade electricity
VUE introduced a declaration system for hydrogen in 

2022. This declaration is to facilitate proof that hydrogen 

was produced by electrolysis using 100% renewable, 

naturemade-certified electricity. Companies can use this 

type of certification of origin in communicating their 

corporate strategy, for example. Since the system was 

launched, the Executive Office has been in talks with var-

ious interested parties and potential licensees, but has 

not yet been able to apply the declaration system in prac-

tice. There was also no demand for hydrogen declarations 

from KliK’s funding programmes for hydrogen mobility. 

However, general enquiries about possible naturemade 

certifications of hydrogen or PtX technologies have in-

creased as the availability of this offer has been visibly 

communicated through the naturemade website and 

newsletter. 

Efficiency marketplace
The efficiency marketplace enables participants to trade 

in energy efficiency and organise events or provide services 

on an energy-neutral basis by offsetting their energy con-

sumption with naturemade efficiency certificates. The 

certificates come from companies that save more energy 

than they are required to do based on their target agree-

ments with the Swiss government. The founding members 

of the efficiency marketplace are ewz, the Swiss Energy 

Agency for Industry (EnAW), EnergieSchweiz and VUE. In 

2023, EKZ, SIG and Nvalue also participated in the effi-

ciency marketplace as licensees.

The 2023 VUE AGM at Energie Thun AG was held in an 

energy-neutral manner (Photo: VUE)

Quality seal for hydrogen from naturemade electricity 

Projects, activities and developments

H₂ from naturemade electricity



VUE Annual Report 2023 11

Media mentions

Last year, a total of 243 articles containing at least one 

relevant keyword were published. These figures come from 

VUE’s media monitoring (via ARGUS), which covers Swiss 

print media, news websites, Swiss radio and television, 

and social media messaging such as Facebook, YouTube 

and blogs. Compared to the previous year (230 articles), 

the number of articles increased by 6%. This increase is 

primarily attributable to the print sector, while mentions 

on news websites and in social media fell slightly. If VUE 

wants to increase naturemade’s presence in the media, it 

needs its members to regularly position naturemade in 

their PR work.

Number of published articles by media type  

and language, 2021 to 2023.

Articles

Articles written by the VUE Executive Office or members 

of the VUE Board were published in the following media:

	— Blog post on www.eco-auto.info, former environmental 

ranking of cars of the VCS (January 2023), titled  

“Why your electric car should run on 100% green 

electricity?”

	— Article in the “Aqua & Gas” trade magazine (issue 

2/2023) titled “naturemade certification: a guarantee 

for environmentally responsible heating and cooling”

	— Introductory article in the Swiss Energy Future Year-

book (November 2023) titled “An environmentally 

responsible energy supply is achievable!” (author: 

Stella Jegher, Pro Natura)

	— Specialist article in the Swiss Energy Future Yearbook 

(November 2023) titled “How green are you travelling?”

Advertisement in “Fokus Innovation” (supplement in the 

business magazine BILANZ, 12/2023)

Weil Energie Qualität braucht
naturemade star garantiert mit der Zertifizierung und jährlichen Prüfung, 
dass Energie 100% natur- und klimafreundlich hergestellt wird.

naturemade star - Das Schweizer 
Gütesiegel für ökologische Energie

Der Natur und dem 
Klima zuliebe 

Bi
ld

: J
an

 R
ys

er

Source: Argus

Anzahl erschienene Artikel (Inserate und Fachartikel) 
nach Sprache und nach Medientyp, 2021 bis 2023.

21 222221 23 23

Total 
268

Total 
230

Total 
243

Online

Print132

136

90

140

117

126

222

32

6

196

8

18

230

7

6 Italian
French
German
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Annual financial statement

In 2023, the work of the Executive Office was again largely shaped by implementing the 

evolution of the VUE. There was a surplus of CHF 95,167 compared to the 2023 budget as 

resolved by the Board and approved by the General Assembly on 22 June 2023 in accord-

ance with the Articles of Association. 

As at 1 January 2024, VUE therefore has equity of CHF 458,776. 

Balance sheet as per  31.12.2023  31.12.2022

in CHF 

ASSETS

Current assets 

Association account 802,697 638,306

Savings account 0 0

Accounts receivable from trading 65,681 94,087

Bad debt provision 0 0

VAT credits 53,1 1 1 19,974

Deferred expenses 2,855 9,028

Total assets 924,343 761,394

LIABILITIES

Short-term debt

Trade accounts payable 371 ,908 351,505

Deferred income 93,659 46,280

465,567 397,785

Total debt 465,567 397,785

Equity 

Voluntarily retained earnings 458,776 363,609

Total liabilities 924,343 761,394

Note: Rounding can result in minor differences in totals
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Profit and loss account 2023 2022

in CHF

Income from certifications and licenses

Certification fees 22,750 36,950

Fixed licensing fees 60,336 62,692

Variable licensing fees 1 ,308,095 1,250,401

Specialist audits 15,031 77,146

Specialist consultancies 2,500 0

Changes in bad debt provisions, loss of receivables – 7,500 – 1 1 ,968

1,401,212 1,415,221

Membership fees 297,339 312,077

Income from special projects

Market survey 0 30,116

Eco-power stickers 372 717

Efficiency marketplace 700 750
1,072 31,583

Total operating income 1,699,623 1,758,881

Certification expenditure 

Project management, administration – 131 ,209 – 130,823

Communications office, membership office – 120,571 – 177,676

Newsletter, website, annual report, fund evaluation – 70,300 – 86,590

Processing of certifications – 354,219 – 344,219

Specialist audits – 15,031 – 77,146

Certifications of origin (HKN) interface – 16,968 – 14,983

International matters – 8,758 – 6,321

Umbrella brand marketing – 158,618 – 174,179
Specialist consultancy, new energy systems,  
parameter models

– 169,675 – 140,802

– 1,045,347 – 1,152,739

Association expenditure

Management – 204,980 – 200,569

Accounting and auditing – 15,087 – 24,633

– 220,067 – 225,202

Special projects expenditure

Events – 101 ,336 – 47,568

VUE development – 1 12,554 – 46,446

Market survey – 9,909 – 66,996

Eco-power stickers – 18,671 – 21 ,755

Efficiency marketplace – 2,480 – 6,652

– 244,950 – 189,418

Other operating expenditure

Memberships – 5,018 – 5,153

Trademark protection – 1 ,620 – 1 1 ,579

Printing, trade fair stand, translations – 7,872 – 15,789

Stationery, postage, expenses – 9,487 – 21 ,173

Database, licences and software – 69,735 – 1 15,433

Non-refundable VAT, misc. expenditure – 272 – 1 ,447

– 94,003 – 170,574

Financial expenditure – 101 – 2,056

Extraordinary income 12 35

Total expenditure – 1,604,456 – 1,739,954

Annual profit/loss 95,167 18,927
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Auditors’ report

 

ANCORA Treuhand AG 
Einsiedlerstrasse 34b 
8820 Wädenswil 

T +41 (0)44 783 00 10 

info@ancora-treuhand.ch 
www.ancora-treuhand.ch 

Bericht der Revisionsstelle zur eingeschränkten Revision 
an die Mitgliederversammlung des  
VUE Verein für umweltgerechte Energie, Zürich 
 
 
 
 
Wädenswil, 20. März 2024 
 
 
Als Revisionsstelle haben wir die Jahresrechnung (Bilanz, Betriebsrechnung und Anhang) des VUE Verein für 
umweltgerechte Energie für das am 31. Dezember 2023 abgeschlossene Geschäftsjahr geprüft.  

Für die Jahresrechnung ist der Vorstand verantwortlich, während unsere Aufgabe darin besteht, die Jahres-
rechnung zu prüfen. Wir bestätigen, dass wir die gesetzlichen Anforderungen hinsichtlich Zulassung und Un-
abhängigkeit erfüllen.  

Unsere Revision erfolgte nach dem Schweizer Standard zur Eingeschränkten Revision. Danach ist diese Re-
vision so zu planen und durchzuführen, dass wesentliche Fehlaussagen in der Jahresrechnung erkannt wer-
den. Eine eingeschränkte Revision umfasst hauptsächlich Befragungen und analytische Prüfungshandlun-
gen sowie den Umständen angemessene Detailprüfungen der beim geprüften Unternehmen vorhandenen 
Unterlagen. Dagegen sind Prüfungen der betrieblichen Abläufe und des internen Kontrollsystems sowie Be-
fragungen und weitere Prüfungshandlungen zur Aufdeckung deliktischer Handlungen oder anderer Geset-
zesverstösse nicht Bestandteil dieser Revision.  

Bei unserer Revision sind wir nicht auf Sachverhalte gestossen, aus denen wir schliessen müssten, dass 
die Jahresrechnung nicht dem schweizerischen Gesetz und den Statuten entspricht. 

 

ANCORA Treuhand AG 
 
 
 
 
 
 
Lukas Wiederkehr ppa. Stefano Carotenuto 
Betriebsökonom FH Treuhänder mit eidg. Fachausweis 
zugelassener Revisor   
(Mandatsleiter)  
 
 
  
Beilagen:  
• Jahresrechnung (Bilanz, Betriebsrechnung und Anhang) 
• Antrag des Vorstands über die Verwendung des Bilanzgewinns 

22.03.2024

Lukas Wiederkehr

Qualified Electronic Signature · CH (ZertES)

22.03.2024

Stefano Carotenuto

Qualified Electronic Signature · CH (ZertES)
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VUE organisational chart (December 2023) 

* until 31.12.2023

* Co-President 

** until 22.06.2023

Election 

	 EXECUTIVE OFFICE	

		
	  Brandes Energie AG 	  
	

	 VUE MEMBERSHIPS	

		
	  ECS (Energy Certificate System) 	
	  ERGaR (European Renewable Gas Registry) 	
		

	 ASSOCIATION MEMBERS	

			
Category A 	  Electricity producers “Hydroelectric power plants” and their associations �  39
Category B 	  Producers “New renewable energies” and their associations  
	 (incl. waste incineration plants) �  47
Category C 	  Energy suppliers, energy traders and their associations �  55
Category D 	  Environmental organisations �  2
Category E 	  Small consumers’ associations �  1
Category F 	  Large commercial consumers and their associations �  4

	  Passive members �  5
	

	 GENERAL ASSEMBLY	

			 
Category A: 1 vote 	  Category B: 2 votes 	  Category C: 3 votes 
Category D: 2 votes 	  Category E: 1 vote 	  Category F: 1 vote
	

	 BOARD	

			 
Category A 	  Swiss Water Management Association, M. de Marchi
Category B 	  Biomasse Suisse, A. Utiger; Suisse Eole/Swissolar, D. Stickelberger
Category C 	  BKW, M. A. Meier*/**; Repower, B. Signer; SIG, C. Pastoriza
Category D 	  Pro Natura, S. Jegher; WWF Switzerland, C. Martinson 
Category E 	  Konsumentenforum, H. Beer
Category F 	  Swiss Post, B. Hausammann*
	

	 AUDITOR	

		
	  ANCORA Treuhand AG, L. Wiederkehr 	
		

CRITERIA  
WORKING GROUP

Consults, makes  
applications to the Board

		
Biomasse Suisse, A. Wellinger 

	  Energie 360°, M. Pauli 	
	  IWB, D. Küther 	
	  Pro Natura, L. Vetterli 	
	  Repower, C. Brütsch* 	
WWF Switzerland, P. Hofstetter 
		

COMMUNICATIONS STEERING 
COMMITTEE

		
	  AET, P. Jolli 	
	  BKW, M. Schweikert 	
	  Energie 360°, D. Mininni 	
	  Pro Natura, S. Jegher 	
	  SIG, V. Kiel 	
	  Primeo, J. Krebs 	
		

HYDROELECTRIC POWER 
TECHNICAL COORDINATION

		
	  AquaPlus, F. Elber 	
	  Corealis, D. Sidler 	
	  ewz, S. Haag 	
	  SIG, F. Heer 	
	  Pro Natura, L. Vetterli 	
WWF Switzerland, J. Brändle 

		

advises Criteria WG

Consults, makes  
applications to the Board

Number of 
members

Advises the Executive Office

Submits proposals to  
the Board, consults  
re. implementation
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