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VUE, the Association for Environmentally Sound Energy,
is the sponsor of the naturemade seal of gquality. Certifi-
cation is available at four levels: naturemade is awarded
for climate-friendly energy from 100% renewable sources.
naturemade star stands for green energy that is highly
climate-friendly and gentle to nature, i.e. ecologically
generated energy that further ensures that stringent,
comprehensive environmental conditions are met.
naturemade resources star is awarded for energy and
reusable materials from highly efficient, ecological utilisa-
tion and recycling processes. naturemade energy neutral
is awarded for energy savings accrued from exceeding
target agreements.
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the canton of Solothurn have already been revitalised.
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Editorial

Dear Sir/Madam,
valued partners,
dear VUE members,

The year 2024 was marked by an important anniversary for VUE. During our general
assembly, held at the premises of the regional energy service provider Eniwa, we cele-
brated the 25th anniversary of VUE together with many of our members and partners.
After a quarter of a century, we continue to create trust and added value for nature with
the naturemade quality seal. At VUE, we play an important role in meeting the challenges
we face in transitioning to a green energy supply.

For VUE, the past year has been marked by the dynamic requlatory environment. From
1January 2027, there will be a switch to quarterly electricity disclosure. In order to provide
early planning certainty to licensees, VUE has developed a broad-based proposal to address
this new framework. The changes approved by the VUE Executive Board are set out in the
certification guidelines valid as of 2025, although we recognise that we will need to adapt
to further changes in the regulatory environment in the coming years.

VUE has also focused on the further development of the framework for naturemade
star-certified real-time electricity products. Fortunately, we were able to continue our
relevant field test in a new constellation following the insolvency of aliunid. VUE also en-
deavours to offer attractive solutions for virtual private consumption communities (vZEV)
and local electricity communities (LEG) in the future. Our commitment to the Electromo-
bility Roadmap 2025 focuses on green electromobility with a high level of transparency
for users, with a particular focus on vehicle fleets. We have also developed and adopted
new certification criteria for agri-PV systems and photovoltaic systems on or near agricul-
tural facilities and buildings.

Sales of naturemade star green electricity products reached a record level in 2023. This
was despite a decline in total electricity consumption in Switzerland in the same year. After
a very challenging year for the energy market in 2022, sales of naturemade electricity
products also recovered somewhat in 2023. The sales figures for the calendar year covered
by this annual report are not yet available.

The positive impact of naturemade on nature is primarily based on the demand for nature-
made star green electricity and the commitment of our VUE partners. Since the introduc-
tion of the naturemade quality seal, naturemade (star) customers have contributed almost
CHF 170 million to the promotion of biodiversity. In 2023, over 90% of the naturemade
eco-fund monies were invested in initiatives to promote biodiversity and greening. So far,
the new options introduced in 2022 for the use of eco-fund resources (expansion of green
electricity production and energy efficiency) have only been used occasionally.

VUE will continue to offer attractive solutions for nature, customers and all VUE members

in the new regulatory framework. We look forward to continuing our long-standing, trust-
ing and solution-oriented cooperation.

B fons 0 B & [

Brigitt Hausammann Bernhard Signer Pascal’Steingruber
VUE Co-President VUE Co-President VUE Managing Director
Swiss Post Ltd Repower AG
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Certifications

The following sections explain the development of produc-
tion and sales volumes of certified electricity, district
heating and cooling and biogas.

Electricity

In 2024, the total production of naturemade-certified
electricity remained at the previous year's level of
14.7 TWh. The production of electricity of naturemade star
quality increased by 1%, mainly due to the new certifica-
tion of two photovoltaic licences (+48 GWh/a). The volume
of electricity of naturemade resources star quality in-
creased by 5.1% as one licensee increased its production.
The production of naturemade (O dots) certified electricity
remained stable at 11.5 TWh/a. At the end of 2024, the
certified electricity production came from hydroelectric,
photovoltaic and wind power plants in Switzerland, Norway
and Liechtenstein. In total, all electricity production facil-
ities in Switzerland generated a net 75.7 TWh of electric-
ity, of which just under 20% was naturemade-certified
electricity.

In 2023%*, sales of naturemade electricity increased by
just under 6% to 6.1 TWh/a compared to the previous
year. Sales of both naturemade and naturemade star
electricity products increased by 300 GWh/a (+6%) and

* The sales data for 2024 is not yet available.

Electricity: production and sales volumes
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50 GWh/a (+5%) respectively. Despite the decline in over-
all electricity consumption in Switzerland, more green
electricity was sold via naturemade star electricity
products in 2023 than ever before. Although the sales
figures for naturemade electricity products developed
positively, widespread efforts to save electricity due to
fears of an impending energy shortage in 2022/2023
had a dampening effect on the absolute sales figures in
2023. Final electricity consumption in Switzerland in 2023
was 56.1 TWh, of which 11% was naturemade-certified
electricity.

The difference between production and sales volumes is
partly due to the fact that some naturemade-certified
power plants are held by several owners. However, some
of these owners do not pursue a naturemade electricity
product strategy, which means that not all of the electric-
ity generated by their plants is marketed via nature-
made-certified electricity products.

District heating and cooling

The licensed volumes of all naturemade-certified district
heating production at all quality levels decreased signifi-
cantly in 2024 compared to the previous year (-48%).
This is due to the fact that a licensee of a waste incinera-

District heating and cooling: production and sales volumes
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tion plant decided not to have the renewable portion of
the heat produced recertified to naturemade quality. The
annual production volume of certified thermal energy of
naturemade star quality remained unchanged at 48 GWh.
This volume includes production from systems such as
groundwater heat pumps and digestion plants. The produc-
tion volume of heat of naturemade resources star quality
increased by 1.5% to 209 GWh during the year, as a waste
incineration licensee increased its production.

The heat supply licence of one supply licensee is now li-
censed at naturemade resources star quality instead of
naturemade quality, and a volume of 5 GWh/a of licensed
heat production was therefore shifted from naturemade
to naturemade resources star. As a result, there are no
more supply licences for heat in naturemade quality. How-
ever, small quantities of heat are now sold in naturemade
star and naturemade resources star quality (3 GWh).

Biogas

The certified production of naturemade star biogas in-
creased again by 8% t0 1,947 GWh/a in 2024. This increase
of 190 GWh was mainly due to the recertification of a
Spanish biogas plant. At the end of 2024, the biogas pro-
duction volume came from green waste fermentation

Biogas: production and sales volumes
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The sales data for 2024 is not yet available.

plants, agricultural biogas plants and sewage gas plants
in Switzerland, Denmark, Spain, Hungary, Germany, the
UK and Lithuania.

In 2023*, sales of naturemade star-certified biogas
products fell slightly compared to the previous year to
199 GWh/a (-12%). Sales volumes remained significantly
lower than production volumes (2023: 1,802 GWh/a) be-
cause naturemade star biogas was only partially mar-
keted via certified biogas products. Suppliers marketed
the remaining certified biogas production volumes in
mixed products without using the naturemade quality
seal. Nevertheless, naturemade star biogas is the most
important label in Switzerland to ensure high production
quality, especially for imported biogas.

naturemade statistics

Total number of licences in 2024 ..., 301
of which energy production . . 216
Of Which €nergy SUPPIY ... 85
New certifications in 2024 ... 4
of which energy production ... 3 (195 GWh/a)
of which energy supply 1
Recertifications ... 33

Total production and sales volumes
(totals for all energy systems, compared to the previous year)

Production in 2024 ..o 16.9 TWh/a ... (-1%)
of which naturemade star (4 dots) ....... 5.0 TWh/a ... (+4%)
of which naturemade (O dots) .............11.5 TWh/a .... (-2%)

of which naturemade resources star ..0.4 TWh/a ... (+3%)

Sales in 2023* . 6.3 TWhH/a ... (+3%)
of which naturemade star ..1.3 TWh/a ... (+2%)
of which naturemade (1-3 dots) ... 5.0 TWh/a ... (+3%)

* The sales data for 2024 is not yet available.
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naturemade eco-fund

With naturemade-certified energy, energy producers and
the customers who buy this energy make an important
contribution to green energy production. For every kilo-
watt hour of electricity sold, suppliers of naturemade star
electricity products pay 0.7 centimes into an eco-fund.
Fund monies are used for environmental improvement
initiatives to promote biodiversity and expand green en-
ergy production, or for energy efficiency measures.

Promotion of green energy production

(and energy efficiency)

VUE updated the funding mechanism at the beginning of
2022. Since then, all naturemade star electricity supplies
have been subject to mandatory contributions to the
fund. This also includes naturemade star-certified elec-
tricity from new renewable energies (photovoltaics, wind,
biomass and drinking water power plants). The scheme
promotes the production of green electricity by setting
minimum requirements for all naturemade electricity
products. The minimum quotas for naturemade star elec-
tricity increase annually. Eco-fund operators can use the
available fund monies for both environmental improve-
ment initiatives and the expansion of green energy pro-
duction, or for energy efficiency measures. Fund monies
from naturemade star hydroelectric power must be used
primarily to promote biodiversity; only a maximum of
10% may be used for expanding green energy production

Contributions and disbursements (cumulative) of all eco-funds
between 2000 and 2023

in CHF
million
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and energy efficiency. However, fund monies from nature-
made star new renewable energies (NRE) can be used for
both purposes.

The evaluation of the naturemade eco-funds shows that
in 2023, 30% of the contributions paid came from new
renewable energies and 70% from hydroelectric power.
The eco-fund operators invested 94% of the fund monies
in biodiversity and greening initiatives, 6% in the expan-
sion of green energy systems and 0% in energy efficiency
measures.

Eco-fund investments through to 2023

The initiatives to be financed from the eco-funds are
decided by the steering committees of the individual
funds, which consist of representatives of the power plant
company, local authorities and regional environmental
organisations.

Between the establishment of the funds in 2000 and the
end of 2023, contributions totalling CHF 168.5 million
were paid into the eco-funds (see figure below left). In
2023 alone, licensees contributed around CHF 12.6 mil-
lion to the funds (2022: CHF 11.2 million). VUE expects
contributions of the same magnitude for 2024. Since
2000, projects worth a total of CHF 105 million have been
fully or partially funded (2022: CHF 96 million), i.e. around
62% of the total accrued funds have been spent. A further
CHF 47 million (28%) has already been earmarked for

Fund expenditure by purpose (2000-2023)

— 14.5% New creation of bodies of water

— 31.8% Revitalisation of bodies of water

6.2% New creation of terrestrial habitats
7.4% Revitalisation of terrestrial habitats
0.9% Flow and bedload flow

-/ regime improvements

____ T 6.2% Habitat connection
0.2% Environmental education*
1.7% Projects and studies*

—  30.7% Other measures and miscellaneous items**

_— 0.4% Green energy production

* Reported separately since 2023
** Specific species recovery projects, neophyte control,
performance reviews, maintenance, land acquisition,
youth programmes, fund management



specific projects. As environmental remediation projects
often require extensive consultation and longer-term
planning, the funds can accumulate substantial balances
in the short term before monies can be spent on appro-
priate initiatives.

Since 2022, licensees with low fund incomes have been
able to transfer their fund monies to VUE or to third-party
eco-fund operators. By the end of 2023, four licensees
had transferred a total of CHF 70,334 to VUE through the
sale of new renewable energies.

Use of eco-fund monies

VUE conducts an annual eco-fund survey and analyses
the initiatives for which the fund monies are used. In 2023,
electricity suppliers invested just under CHF 5.6 million
in environmental improvements, resulting in the revital-
isation or creation of 14 km of watercourses and lake

Example of an initiative implemented in 2023:

shores and 31 ha of habitats. For more information on the
use of eco-fund monies, please refer to the graph on page
6 (bottom right) or visit
www.naturemade.ch/de/oekofonds-auswertung.

Selection of funded projects

VUE offers authorities and organisations the opportunity
to submit projects via an online platform and helps appli-
cants to find a suitable eco-fund operator. In 2024, nine
applications were submitted to the VUE Executive Office,
which forwarded them to selected fund committees for
consideration. Of these, three applications were approved
for co-funding, four projects are still pending and two
projects were rejected.

For more information, please visit the online platform:
www.naturemade.ch/de/unterstuetzung-projekte

Biodiverse outdoor learning spaces at St.Gallen Pedagogical University

The Regional Didactic Centre (RDZ) Sargans of the Peda-
gogical University of St.Gallen has created an environ-
ment with a variety of teaching and learning spaces. Stu-
dents in the university's pre-primary and primary streams
designed the new outdoor classroom with a near-natural
learning environment. These biodiverse outdoor learning
spaces, some of which were built with contributions from
naturemade eco-funds, will be used for professional train-

ing and development programmes for teachers at all lev-
els. The project leaders hope that this project will have a
multiplier effect and that as many schools as possible will
undertake similar projects themselves, as school build-
ings and their outdoor spaces offer great potential for
nature-based design, allowing young people and children
to learn about the importance of biodiversity while im-
mersed in nature.

Part of the new outdoor learning space at the Regional Didactic Centre Sargans with elements to

promote biodiversity. (Photos: Naturstromfonds Ostschweiz, St. Gallen Pedagogical University)
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Projects, activities and developments

VUE pursues the vision of “100% green energy in Switzer-
land by 2050 (production and supply)”. To this end, it
defines environmental standards in various relevant
areas of our energy and resource system. To achieve its
mission, the Association implements projects and builds
contacts and a knowledge base for future developments.
Below we present a selection of current projects and
activities.

Working Group on the Ordinance on
Guarantees of Origin and the Labelling

of Electricity (HKSV)

When the amended Ordinance on Guarantees of Origin
and the Labelling of Electricity (HKSV) of the Swiss
Department of the Environment, Transport, Energy and
Communications (DETEC) comes into force in 2027, quar-
terly electricity disclosure will apply. In future, electricity
supplied in one quarter can only be covered by guaran-
tees of origin (GOs) for a production period from the
same quarter. This ensures that the seasonality of elec-
tricity production and consumption can be mapped more
accurately and increases the transparency of electricity
labelling.

In order to provide licensees with early planning certainty,
an internal VUE working group has revised the require-
ments for naturemade and naturemade star electricity
products from 2027. The HKSV working group and the
VUE Executive Office have requested that a flexibility
option be provided to ensure that the challenge of quar-
terly electricity disclosure can be met. This option stipu-
lates that up to 20% renewable GOs that do not originate
from naturemade or naturemade star-certified produc-
tion plants can be integrated into naturemade and nature-
made star electricity products on an annual average. The
VUE Executive Board adopted the agreed changes at the
end of 2024. They have been incorporated into the certi-
fication guidelines (including the eco-fund guidelines)
valid since 1 January 2025 and are therefore binding.
Electricity licensees have been informed of the above
changes in writing. VUE has invited its partners to con-
sider naturemade (star) certification for additional elec-
tricity production facilities. This will increase the liquidity
of naturemade (star) GOs on the electricity market from
2027 and reduce the need for the new flexibility solution.

“naturemade realtime" field test &

working group

To realise its vision of a 100% green energy supply, VUE
demonstrates how energy systems can be operated in a
renewable and ecological way. With increasing digitalisa-
tion, certified real-time electricity products are becoming
available, widening the range of applications for green
electricity and offering greater transparency to end cus-
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tomers. These products make it possible to track exactly
how much electricity is being used and of what quality.
They therefore create the right market incentives for
electricity producers to provide greener production
plants at the right locations.

In 2022, the VUE Executive Office, together with the
real-time supplier aliunid and the participating energy
suppliers (ibw, EW Herrliberg and SIG), initiated a field
test to trial a real-time-based certification system and to
reach new target groups. A working group with represen-
tatives from aliunid, AET, BKW, Repower, Fleco Power,
Granular Energy and the VUE Executive Office defined
requirements for naturemade realtime electricity prod-
ucts to ensure their quality. The VUE Executive Board
approved the certification requirements in April 2024.
However, aliunid filed for insolvency in May 2024, ending
its collaboration with VUE. VUE found a new partner to
continue the field test in Granular Energy, and the collab-
oration was approved by the VUE Executive Board in
November 2024. The aim is to have at least one certified
naturemade realtime electricity product in the basic sup-
ply and/or on the market by 1 January 2026. It is intended
that the new certification scheme will be open to other
qgualified suppliers and accessible on a non-discrimina-
tory basis.

Quality seal for naturemade star

5000 S&r real-time electricity products

realtime

Sounding board for a register of renewable
gaseous and liguid thermal and motor fuels
The Swiss Federal Office of Energy (SFOE) and Federal
Office for the Environment (FOEN) have been working
with Pronovo and the Swiss Customs Administration to
develop a national register of guarantees of origin for
renewable gaseous and liquid thermal and motor fuels for
the mobility and heating sectors (eTS/eBS). The scheme
is based on the new DETEC Ordinance on Guarantees of
Origin for Thermal and Motor Fuels. Since 1 January 2025,
there has been a legal requirement to record the produc-
tion and import of renewable thermal and motor fuels by
means of guarantees of origin, similar to the GO scheme
for electricity.

VUE has supported the sounding board for this register
as a key stakeholder since 2021, with representatives
from the Executive Office attending meetings and provid-
ing consolidated responses in collaboration with nature-
made star biogas suppliers. VUE issued a statement on
the operation and financing of the register in 2023 and
submitted a further statement in 2024 as part of the con-
sultation on the new ordinance and further revisions to
the ordinance.



Agri-PV

In 2023, the VUE Executive Office received an enquiry
regarding the certifiability of an agri-photovoltaic system
(i.e. a photovoltaic system installed on agricultural land)
in Switzerland. On behalf of the Board, the VUE Executive
Office then began to develop possible certification crite-
ria in close cooperation with the Criteria Working Group
and in consultation with various experts. These stake-
holders examined the conditions and additional criteria
for the certification of agri-PV systems under the nature-
made star quality seal. Certification of agri-PV systems
has now been available since 2024 and the relevant cri-
teria have been added to the certification guidelines (see
page 10).

The VUE Executive Office has already received several
enquiries about the eligibility of agri-PV systems for
funding from the naturemade eco-fund. This is because
new renewable production plants that can be certified
according to the naturemade star standard are eligible
under the new eco-fund guidelines. To date, no specific
applications for certification of agri-PV systems have
been received.

Green power electromobility

One of the main thrusts of the Mobility Initiative is elec-
tromobility with 100% green energy. As part of the Elec-
tromobility Roadmap 2025, VUE works to give users the
choice of naturemade star quality when charging electric
cars. Issues such as electricity quality and the availability
of green electricity at public charging points are being
discussed with charge point operators (CPOs) and provid-
ers. The aim is to offer naturemade star green electricity
at all public charging points throughout the country.
naturemade star charging cards make it easy for custom-
ers to buy 100% green electricity of naturemade star
quality at any charging point in Europe. Plug'n Roll offered
this charging card as a market partner and ensured that
the amount of green electricity bought by consumers was
actually supplied. Plug'n Roll paid the premium for na-
turemade star electricity itself. Although the company no
longer issues the charging card, it continues to cover the
electricity provided at public charging points via Repower
guarantees of origin. The electricity sold will be covered
by naturemade star green electricity if customers explic-
itly request this.

In addition, VUE continues to offer the eco-power sticker
for electric cars and e-bikes. The number of stickers sold
in 2024 decreased very slightly to 161 compared to the
previous year (2023:164). Eco-power stickers for electric
cargo bikes from the rental company carvelo are still
available, but sales of eco-power stickers for cars have
continued to fall. This is partly due to the fact that an-

weee sl

2024 eco-power sticker for electric cars and e-bikes

other distribution partner of eco-power stickers termi-
nated its partnership at the end of 2023. The remaining
distribution partner The Mobility House procured a total
of more than 20 MWh of naturemade star-certified green
electricity for the stickers in 2024.

naturemade green power for company fleets

Company fleets offer significant potential for reducing
CO, emissions. By purchasing electric vehicles and pow-
ering them with naturemade star green electricity, com-
panies can make an effective contribution to both climate
protection and biodiversity conservation. Fleet manage-
ment is increasingly at the heart of the transition to
electromobility. With the growing demand for electric vehi-
cles and the expansion of the charging infrastructure, the
efficient management of a high quality charging power
supply is becoming increasingly important. In this context,
VUE supports the Clean Fleet scheme, which helps com-
panies to build low-emission fleets. Clean Fleet recog-
nises companies that have set particularly ambitious CO,
reduction targets for their fleets. Depending on their rate
of decarbonisation, companies are awarded the Clean
Fleet Silver, Gold or Platinum label. Companies that use
green electricity to power the electric cars or vans in their
fleet are additionally awarded a “star” label. This gives
high visibility to companies with fleets that are exemplary
in terms of both climate protection and the promotion of
biodiversity.
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Individual eco-power label and label for a Gold passenger car fleet
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Projects, activities and developments

Revision of the certification quidelines

All current documents relating to the certification pro-
cess are available online at www.naturemade.ch or from
the VUE Executive Office. The VUE certification guide-
lines form the basis of the Association's certification
activities. They are reviewed annually and updated as
required.

The most important update in 2024 gives suppliers of
naturemade and naturemade star electricity early plan-
ning certainty with regard to changes in the regulatory
framework (see the article on the Ordinance on Guaran-
tees of Origin and the Labelling of Electricity, page 8).
The flexibility option for naturemade and naturemade
star electricity products will come into force on1January
2027, but is already included in the current certification
guidelines applicable from 1 January 2025. In addition to
these updates, VUE has made further adjustments to the
certification guidelines, including the extension of the
minimum quota for naturemade 1-3 dot electricity prod-
ucts for the years 2025-2029; the development of a new
criterion for photovoltaic systems in agriculture and
agri-PV, which defines the requirements for PV systems
on or at agricultural facilities and buildings and establishes
a framework for the certification of agri-PV systems; a
simplified naturemade star threshold for PV systems
(blanket compliance); and the removal of the Landscape
Integration and Noise Emissions criteria for biogas
plants, as these are already covered by legal compliance
requirements.

Efficiency marketplace

The efficiency marketplace enables participants to trade
in energy efficiency and organise events or provide ser-
vices on an energy-neutral basis by offsetting their energy
consumption with efficiency certificates. The relevant
naturemade certificates come from companies that save
more energy than they are required to do under their
target agreements with the Swiss government. Found-
ing partners of the efficiency marketplace are ewz, the

VUE organised the 2024 AGM at Eniwa AG in an energy-neutral
manner (Photo: VUE)
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Swiss Energy Agency for Industry (EnAW), EnergieSchweiz
and VUE.

Last year, the EnAW technical conferences and the general
assembly and anniversary event of VUE were held in an
energy-neutral manner. A total of 125 MWh of efficiency
certificates were traded on the efficiency marketplace in
2024. Sales fell by more than 50% compared to the pre-
vious year. This is mainly due to the fact that the Swiss-
mem Industry Day was no longer held on an energy-neutral
basis in 2024.

The new energy efficiency requirements for electricity
suppliers, introduced as part of a blanket ordinance with
effect from 1 January 2025, call into question the future
viability of the efficiency marketplace. In consultation
with EnAW, the Executive Office examined the extent to
which the efficiency marketplace could continue to exist
as an interesting offering with relevant demand potential
and whether measures are already required in this respect.
EnAW and the Executive Office agreed that a decision
on the continuation of the efficiency marketplace will be
taken in 2025.

Market survey

VUE conducted annual market surveys on the sale of re-
newable energy products on behalf of the Swiss Federal
Office of Energy (SFOE) from 2009 to 2022. Due to the
lack of support from the SFOE from 2023 onwards, the
VUE Executive Board decided not to conduct a market
survey in 2023. Instead, the VUE Executive Office will anal-
yse which market data should be collected for which VUE
purposes in future, and how this can be done most effec-
tively. As a first step, the Executive Office prepared an
orientation paper and discussed it with the Executive
Board in 2024. This document also defined the objectives
and added value of a market data survey for VUE and
listed the market indicators to be collected for this pur-
pose. In a second step, the VUE Executive Office analysed
and evaluated the various indicators and values to be
collected in terms of costs and benefits. VUE has allocated
a budget for the next market data survey in 2025.

Communication activities

Sponsorships, advertisements, articles, fact sheets, news-
letters and social media activities are used to give visibil-
ity to the naturemade quality seal.

naturemade social media strategy

VUE continued and expanded its activities on LinkedIn
and Facebook, including through paid and sponsored
posts. However, VUE ceased to be active on the X platform
(formerly Twitter). Marketing on LinkedIn continued to
focus on editorial stories rather than ongoing promo-
tional messages. Posts have shared core content directly
via the channel and have been primarily aimed at engage-
ment, i.e. interactions and the resulting reach.


https://www.naturemade.ch/en/general-certification-documents.html

Events

The “Cinéma Solaire"” tour was organised again in 2024,
with VUE as sponsor. Cinéma Solaire attracted almost
2,500 visitors to its 15 solar-powered open-air screen-
ings in the cities of Basel, Bern, Winterthur and Zurich.
Before the screenings, Cinéma Solaire presented VUE
naturemade and featured the brand and logo on all post-
ers, flyers and the website, in the film credits and in cin-
ema advertising.

VUE was also a presenting partner at the “films for future”
festival. Through this sponsorship, VUE reached around
10,000 festival attendees and around 100,000 people in
the wider community through various communication
measures, including the presentation of the logo and
brand on the festival website, festival brochure, newslet-
ter, on-site screens and social media. The VUE Executive
Office also took part in a panel discussion on the topics
of a green energy supply and hydroelectric power and its
expansion.

Media mentions

In 2024, a total of 249 articles containing at least one
relevant keyword such as “VUE" or “naturemade” were
published. VUE's media monitoring (via ARGUS) covers
Swiss print media, news websites, Swiss radio and televi-
sion as well as postings on social media platforms such
as Facebook, YouTube and blogs (not including LinkedIn).
Compared to the previous year (243 articles), the number
of articles increased by 3%. This increase was mainly due
to online mentions, while mentions in print media de-
creased. If VUE wants to increase the presence of nature-
made in the media, it needs its members to regularly
position the naturemade quality seal in their PR work.

Number of published articles (advertisements and technical
articles) by media type and language, 2022 to 2024.

Total Total Total
230 243 249

7
; I ltalian

8 " 22~ French
|
18 > German
140 126 |~ Online
920 n7 veN - Print 196 230 216
28— RTV
22 23 24 22 23 24

Source: Argus

Der Natur und dem
Klima zuliebe

naturemade star - Das Schweizer
Giitesiegel fiir okologische Energie

Weil Energie Qualitat braucht
naturemade star garantiert mit der Zertifizierung und jéhrlichen Priifung,
dass Energie 100% natur- und klimafreundlich hergestellt wird.

naturemade

Advertisement in the Energy Future supplement in the busi-
ness newspaper “Finanz und Wirtschaft"”, 8/2024

Articles

VUE's communication activities include media mentions

and publications focusing on the naturemade quality seal:

— A specialist article on “New living spaces thanks to
naturemade” was published in the Swiss Energy Future
Yearbook (November 2024).

— The magazine TEC21 published an article on green
infrastructure, highlighting the municipality of Mandach
(AG) and the project support provided by the nature-
made eco-fund.

— The magazine Espazium published an article on the
Reussegg river meadow regeneration project, which is
being supported with CHF 1.9 million from the ewz
naturemade star eco-fund. The naturemade logo was
also used on a flyer produced for the official launch of
the Reusseqgg river meadow eco-fund project.

— A report on the naturemade star-certified Hagneck
hydroelectric power plant was published in the news-
paper Le Journal.
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Annual financial statement

In 2024, the work of the Executive Office was characterised by the implementation of
various areas for further development and the anticipation of a new requlatory framework
for the electricity market. The year 2024 closed with a small surplus of CHF 1,013.

VUE therefore has CHF 459,789 in equity as at 1 January 2025.

Balance sheet as per

31.12.2024 31.12.2023
in CHF
ASSETS
Current assets
Association account 697,509 802,697
Savings account 1,821 0
Trade receivables from members 87,768 65,681
Bad debt provision 0 0
VAT credits 31,835 53,111
Deferred expenses 30,060 2,855
Total current assets 848,992 924,343
Fixed assets
Financial assets
Securities at market value 99,159 0
Total fixed assets 99,159 0
Total assets 948,151 924,343
LIABILITIES
Short-term debt
Trade accounts payable 395,676 371,908
Deferred income 92,686 93,659
488,362 465,567
Total debt 488,362 465,567
Equity
Voluntarily retained earnings 459,789 458,776
Total liabilities 948,151 924,343

Note: Rounding can result in minor differences in totals
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Profit and loss account

2024 2023
in CHF
Income from certifications and licenses
Certification fees 19,300 22,750
Fixed licensing fees 56,013 60,336
Variable licensing fees 1,238,248 1,308,095
Specialist audits 26,261 15,031
Specialist consultancies 5,000 2,500
Changes in bad debt provisions, loss of receivables 0 -7,500
1,344,822 1,401,212
Membership fees 299,500 297,339
Income from special projects
Eco-power stickers 48 372
Efficiency marketplace 840 700
888 1,072
Total operating income 1,645,210 1,699,623
Certification expenditure
Project management, administration -132,641 -131,209
Communications office, membership office -159,040 -120,571
Newsletter, website, annual report, fund evaluation -91,515 -70,300
Processing of certifications -362,979 -354,219
Specialist audits -26,261 -15,031
Guarantees of origin (GOs) interface -22,579 -16,968
International matters -7,51 -8,758
Umbrella brand marketing -193,323 -158,618
Specialist consultancy, new energy systems,
pgrameter models ! v SluaaE Slesiere
-1,096,286 -1,045,347
Association expenditure
Management -207,190 -204,980
Accounting and auditing -22,361 -15,087
-229,551 -220,067
Special projects expenditure
Events -61,672 -101,336
VUE development -98,871 -112,554
Market survey =8,990 =9,909
Eco-power stickers = 23,536 -18,671
Efficiency marketplace -3,765 -2,480
-196,834 -244,950
Other operating expenditure
Memberships -4,918 -5,018
Trademark protection -1,580 -1,620
Printing, trade fair stand, translations -10,754 -7,872
Stationery, postage, expenses -9,409 -9,487
Database, licences and software -96,196 -69,735
Non-refundable VAT, misc. expenditure 0 -272
-122,858 -94,003
Financial expenditure -252 -101
Financial income 1,413 0
Operating result before taxes 1,161 -101
Extraordinary income 169 12
Total expenditure -1,644,198 -1,604,456
Annual profit/loss 1,013 95,167
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Auditor’s report

ANCORA

TREUHAND | STEUERN | REVISION

ANCORA Treuhand AG
Bericht der Revisionsstelle zur eingeschrankten Revision Einsiedlerstrasse 34b
an die Mitgliederversammiung des 8820 Wadenswil

VUE Verein fiir umweltgerechte Energie, Ziirich T +41(0)44 783 0010

info@ancora-treuhand.ch

www.ancora-treuhand.ch

Wédenswil, 25. Marz 2025

Als Revisionsstelle haben wir die Jahresrechnung(Bilanz, Betriebsrechnung und Anhang) des VUE Verein fiir
umweltgerechte Energie fir das am 31. Dezember 2024 abgeschlossene Geschéaftsjahr geprift.

Far die Jahresrechnung ist der Vorstand verantwortlich, wéhrend unsere Aufgabe darin besteht, die
Jahresrechnung zu prifen. Wir bestétigen, dass wir die gesetzlichen Anforderungen hinsichtlich Zulassung
und Unabh&ngigkeit erfillen.

Unsere Revision erfolgte nach dem Schweizer Standard zur Eingeschrénkten Revision. Danach ist diese
Revision so zu planen und durchzufiihren, dass wesentliche Fehlaussagen in der Jahresrechnung erkannt
werden. Eine eingeschréankte Revision umfasst hauptsdchlich Befragungen und analytische
Prifungshandlungen sowie den Umstanden angemessene Detailpriifungen der beim gepriiften Unternehmen
vorhandenen Unterlagen. Dagegen sind Prifungen der betrieblichen Abldufe und des internen
Kontrollsystems sowie Befragungen und weitere Prifungshandlungen zur Aufdeckung deliktischer
Handlungen oder anderer Gesetzesverstdsse nicht Bestandteil dieser Revision.

Bel unserer Revision sind wir nicht auf Sachverhalte gestossen, aus denen wir schliessen missten, dass die
Jahresrechnung nicht dem schweizerischen Gesetz und den Statuten entspricht.

ANCORA Treuhand AG

T Qualified Electronic Signature - CH (ZertES) @ Qualified Electronic Signature - CH (ZertES)

Lukas Wiederkehr
25032025
Lukas Wiederkehr
Betriebsdkonom FH

zugelassener Revisor
(Mandatsleiter)

Beilagen:

Stefano Carotenuto
25.03.2025 deepsco
Stefano Carotenuto

Treuhdnder mit eidg. Fachausweis
zugelassener Revisor

« Jahresrechnung(Bilanz, Betriebsrechnung und Anhang)
« Antrag des Vorstands (ber die Verwendung des Bilanzgewinns

VUE Annual Report 2024




VUE organisational chart (December 2024)

ASSOCIATION MEMBERS

Number of
members
Category A——— Electricity producers “Hydroelectric power plants” and their associations 39

Category B—————— Producers “New renewable energies” and their associations
(incl. waste incineration plants) 45
Category C—————— Energy suppliers, energy traders and their associations ———— 54
Category D Environmental organisations 2
Category E Small consumers' associations 1
Category F———— L arge commercial consumers and their associations 4
Passive members 5

GENERAL ASSEMBLY
Category A: 1vote Category B: 2 votes —————————— Category C: 3 votes
Category D: 2 votes Category E: 1vote Category F: 1 vote
Election
AUDITOR VUE MEMBERSHIPS

—— ANCORA Treuhand AG, L. Wiederkehr ——

ECS (Energy Certificate System)
— ERGaR (European Renewable Gas Registry) —

BOARD
* Co-President
Category A Swiss Water Management Association, M. de Marchi T —
Category B Biomasse Suisse, S. Gisler; Swissolar, D. Stickelberger
Category C Primeo Netz AG, L. Kiing; Repower, B. Signer*; SIG, C. Pastoriza
Category D Pro Natura, S. Kunz/S. Jegher**; WWF Switzerland, C. Martinson
Category E Konsumentenforum, L. Herminjard /H. Beer**
Category F Swiss Post, B. Hausammann*
HYDROELECTRIC POWER CRITERIA COMMUNICATIONS STEERING
TECHNICAL COORDINATION WORKING GROUP COMMITTEE

T

Consults, makes Consults, makes Submits proposals to
applications to the Board applications to the Board the Board, consults
re. implementation

advises Criteria WG % \l/ Advises the Executive Office

* until 31.12.2024

——— AquaPlus, F. Elber Biomasse Suisse, A. Wellinger* —— AET,P. Jolli —
——— FishLab, D. Sidler —— Energie 360°, M. Pauli — —— BKW, M. Schweikert ——
ewz, S. Haag Jaggi —— IWB, D. Kiither — Energie 3609, T. Barlogis —
SIG, F. Heer ————— —— Pro Natura, L. Vetterli — WWEF Switzerland, C. Martinson

—— Pro Natura, L. Vetterli— — Energie Thun, K. Schéni — — SIG, V. Kiel

WWEF Switzerland, Ch. Bonzi WWF Switzerland, P. Hofstetter Primeo, F. Sasse

EXECUTIVE OFFICE

Brandes Energie AG
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natu remade VUE Association for Environmentally
Sound Energy

Molkenstrasse 21
CH-8004 Zurich

T +4144 21310 21
info@naturemade.ch
www.naturemade.ch



